L\

PNl By

o
o
2
o
83
O
Y3
¥e
I
o
8
[(0)
=)

7 . - Y
to:&nli otbaﬁfﬂ (X

. ,,_,._,a.,u.«.” R 71, & i e, )

R S G ‘4 > \*‘ /
..»..... a \a

D

BDPHO HBS DODS




10+ 8‘3321) : o T8 BTsnen Bwih JFITOE0 HEOY
DRDGC o OSSN VG S SR’
30+ TRaJeen

250+@O€§3€D )C o g8 WASC 5038 oo
® (PFF0, WETR0 TR
D dmrgocho HdEw
o HBEHTS sIFcnoD e

SeliSaireen

R e oo S0, Seuih Srérd,
WrI0E0, RIVEL0, BRI,
Sofond, HEgTwEo, TRFESo,
wedoa@(bw@es OSrR)

B0 §€° 3208 (S5 BS))
5380002 Jixe0508

S B5¢ @eP5eogen!

ol | HIJo 4-6 J0|| - ero0&
DSTO | HaIPLIO 6+J0 | - é:%%o

Visit : manabadi.siliconandhra.org Email : manabadi@siliconandhra.org

Contact: 1-844-626-BADI (2234)
Follow us on : [{J(@) & £4 @ /SiliconAndhraManaBadi




7= »»"é)- ,ﬁ.f f‘H‘{/\‘-'
B S8° S

Telugu Fine Arts Society, Inc.

A tax exempt and not for profit corporation: Tax Id# 22-2534166
9 Yardley Ct, Franklin Park, NJ 08823: http://www.tfas.net

Board of Trustees
2018-2020

President

Sudhaker Uppala

9 Yardley Ct,

Franklin Park, NJ 08823
(732) 491-6503
president@tfas.net
Vice President

Ranga Madisetty

5 Woodbury Ct,
Edison, NJ 08820
(732) 470-7055
vicepresident@tfas.net
Secretary

Madhu Rachakulla

14 Clemmens Ct
Edison, NJ 08820
(913) 220-9172
secretary@tfas.net
Treasurer

Renu Tadepalli

12 Mistflower Lane
Princeton Jn, NJ 08550
(732) 539-2848
treasurer@tfas.net
Membership Services
Damu Gedala

(856) 577-7112
membership@tfas.net
Cultural & IT Services
Venu Yeluri

(908) 397-7914
Prameela Gopu

(732) 670-6575
events@tfas.net
it@tfas.net

Youth Services

Jyothi Gandi

(732) 208-9599
youth@tfas.net
Community Services
Usha Darisipudi

(732) 718-4184
community@tfas.net

Advisors

Anand Paluri (Chair)
Sudhaker Rayapudi
Ram Kolluri

Dr. Janani Krishna
Hari Eppanapally

Telugu Jyothi

Vignan Kumar Utukuri
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Dr. Mohan Patalolla & Family
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Amara Family
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International
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— Network
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Don't worry Travel Bag
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PLATINUM

LET US HELP YOUR DREAM COME TRUE

1430 OAK TREE ROAD, STE-7
ISELIN, NJ 08830
OFFICE: 732-515-2997 CELL: 732-208-4389

ARE YOU THINKING OF BUYING OR SELLING

YOUR BUSINESS, COMMERAL AND RESIDENTIAL IN NEW JERSEY
AND PENSYLVANIA.

We give you our best service for all your
REAL ESTATE/RESIDENTIAL/COMMERCIAL NEEDS

PLEASE CONTACT RAO : 732-515-2997/ 732-208-4389

With Best Wishes from

SUZ

Pr. datyaveni Rao
&
lsatg Pr. drinivasa R Rao
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With Best Compliments from

“It is during our darkest moments tﬁat we must focus to
see light” -Aristotle

| i

The Tumma[apenta ]—"ami[y ;

; N
3 o & } b
,‘% : .

With Best Wishes from
R AR

Rohini Kumar Vemula & Family
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Telugu Fine Arts Society Telugu Fine Arts Society

A 501 (c) Non Profit Org, Tax ID : 22-2534166, www.tfasnj.org 20w A 501 (c) Non Profit Org, Tax ID : 22-2534166, www.tfasnj.org
%

TGS Teltznd Sorrcy

DANCE
MPETITIONS
co A3 o

= Bl SHNBID
Eo Benth S0 SBIKAED =%

Motivat ical instinetsl TFAS Talent Search is
OIVAID. Y O el an exciting opportunity for contestants from
Perform from comfort of your home of initial i o on 10 showcase thelibarcing folont
rounds of the competition, aiiage group o showc ancing taient.

Promote your musical talent.

oe - Competition Categories TS Lo AN AT
SORRECN SAanens N 27 « Classical Cetaber 20th, 2019 @
* Solo Singing ) ) « Movie/Pop .,

¢ Instrumental ! .
a Bit Venue: Folk Kendall Park NJ

ison, NJ
MWMQ Registration cost
10} $10 per participant
bl SIDeepavalil =
(@elebrationyEventd Last/date for.Registration}:
October 5th; 2019

Comtpetitions axe freldion
Cletolien 7/§tﬁ.2(i79

Registration cost
$10 per participant

Wv *+91 5248 5TR 4TS

digralaya ~ +319245 578 478

\ £ Last date for Registration : Octoben5th, 2019 " ‘
?olz Dgzm& W Register at www.tfasnj.org 7 Register at www.tfasnj.org

Sudhaker Uppala - 732 4916503 | Ranga Rao Madisetty - 973 207 0132 | Madhu Rachakulla - 913 220 9172 Sudhaker Uppala - 732 491 6503 | Ranga Rao Madisetty - 973 207 0132 | Madhu Rachakulla - 913 220 8172
Renu Tadepalli - 848 248 7285 | Damu Gedala - 856 577 7112 Prameela Gopu - 732 670 6575 Renu Tadepalli - 848 248 7285 | Damu Gedala - 856 577 7112 Prameela Gopu - 732 670 6575
Venu Yeluri - 908 397 7914 Jyothi Gandi - 732 208 9599 Usha Darisipudi - 732 718 4184 Venu Yeluri - 908 397 7914 Jyothi Gandi - 732 208 9599 Usha Darisipudi - 732 718 4184

N

St 850 dawd
Telugu Fine Arts Society

www.TFASNJ.org
@*
\ .

BADMlNTON
TOURNAMENT-2019

Tournament date : October 20

Lfast i
October 4 Location:

International Badminton Center,

Location: 3775 Park Avenue, Edison, NJ
W.W.P. High School North

90 Grovers MilliRd,
Plainsboro Township/NJ 08536

Rules & Registration @ http://www.tfasnj.org

For more details contact s

© Ramakrishna Seethala Rseethala@gmail.com
© Naren Bandaru naren493@gmail.com
© Vijay Saradhi Nara vijaynara@yahoo.com
O Sudhakar Uppala 732 491 6503 LA
© Ranga Madisetty 973 207 0132 OlRangajMadisetty 973 20710132

© Madhu Rachakulla 913 2209172 O/Madhu‘Rachakulla 913 220 9172

OV RENUMTad el li e 818524 817128 S s s m— - - ORenu Tadepalli 848,248 7285:=

For more details contact :
O|Ramakrishna Seethala Rseethala@gmailicom
O|RaghulKagita rkagita@gmailicom
O'Sudhakar'Uppala 732 4916503

digitalaya « +319246 578 478
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Telugu Fine Arts Society, Inc. North America Telugu Society -~ -~
Invites you for Literary Get-together with é sgoé § gg' méss

8 °5,9 800 Tosd Doligs6 orRs

Beutdsd, dasvsoss o8, Sehiro@et, Shayssn)
8585983 &
(Sioom 1D Bifond & Een )
sodo
Bt WPIRE;008 BT 50

Venue: Fame Bollywood Aum Events, 488 Oak Tree Ave, South Plainfield, NJ 07080
Date/Time: July 28, 2019 (Sunday) from 3 pm to 6 pm
Light Snacks will be provided

Fedresd Seg S 00
-&é $5008

For additional details contact

Sudhaker Uppala 732 491 6503, Madhu Rachakulla 913 220 9172 Mohana Krishna Mannava (973) 9808079, Sam Maddali, N
Ranga Madisetty 973 207 0132, Renu Tadepalli 848 248 7285, Aruna Ganti, Gangadhar Desu, Rajendra Appalaneni, Srihari Mandadi, '{:A‘
Damu Gedala 856 577 7112, Prameela Gopu 732 670 6575, Venu Yeluri 908 357 7914  Ramesh Nuthalapati Ranjit Chaganti, Syam Nalam, Vamsee Venigalla, Te
Jyothi Gandi 732 208 9599, Usha Darisipudi 732 7184184 Chandra Konidela, Vishnu Alury, Raj Allada, Murali Medicherla

e anad SR £ 0 MDD @ &
) 1 | [
‘] ‘ ﬂ | |
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Sai Datta Peetham \ : .
Telugu Association of North America

Presents

KARTHA,

KARMAE& KRIYA
IN EVERYBODY'S LIFE

Lesson from Maha Bharatam

353 és B 5o, BRP. ' 4 JAY"‘E%';']#E'!
” lmmmmm . . : .

280D OHERR RIPEDE, HHIO8S
Dr. DGR AR5 1D
OG0

August 25" Sunday | VENUE:
TIME: 3PM to 7:00PM 1 Ethel Road, #102C, Edison, NJ 08817

LAXMI DEVINENI RAJA KASUKURTHI

International Coordinator Regional Coordinator - New Jersey

(201) 270 - 8648

Contacts : SHIVANI TANA VAMS| VASIREDDY | SAIPALETI SUDHAKER UPPALA | MADHU RACHAKULLA
[201) 208 - 8505 | [860] BOS - 5406 (5711 466 - 6173 1732) 491 - 503 9131 220 - 9172

RATNA MULPURI SUDHEER NAREPALEPU SAI SURAYADEVARA SAI JARUGULA
REKHA UPPULURI SREE KONANKI \VEEN REDDY RADHA KRISHNA NALLAMALA

VIDYA GARAPATI RAMAKRISHNA YASIREDDY | SRINIVAS ORUGANTI SRIRAM ALOKAM
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With Best Wishes from,

’()

a'i’f“ro
“‘%@”

r. Janani Krishna

&
Dr. Krishna Kocherlakota
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Telugu Fine Arts Society
Event Accounts (2019)

Event Organized Income Expense Profit/(Loss)
Trimurthy Day (March 31, 2019) $3,104 $3,175 $71)
Summer Picnic (August 4, 2019) $2,310 $2,380 ($370)
Yoga Day (June 22, 2019) 0 $250 ($250)
Art Workshop (July 14 -23) $4,479 $4,025 $454
Jonnavithula Literary Program (July 28) $100 $450 ($350)
Medasani Literary Program (Aug 25) 0 $129 ($129)
Ayyagari Veena Concert (Sept 22) $1,220 $1,011 $209

SP(CE PARADI

206 RT-18 North, East Brunswick, NJ B PSS!
Phone: 732-325-0011 wishes to
(in FedEx center) TFAS
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Wills and Estate Planning in New Jersey
What you need to know.

- Ram Kolluri, MBA CFP®

Note: This article is intended for general education purposes with regards to wills and estate planning in New Jersey. It
is not intended to give any legal advice to the reader or to substitute the services of an attorney in drafting wills. As an
introductory article, it does not cover many nuances of estate planning due to space limitations allotted to the article.
Thus, the readers are strongly advised to seek the help of competent legal counsel so that wills can be drafted taking
into consideration their individual facts and circumstances. Also, estate planning laws differ from state to state, and
this article limits the discussion to the State of New Jersey only.

What are wills and what is the process of Estate
Planning?

Wills are written legal documents by a living person
naming and instructing an executor how to distribute
his or her assets to heirs and discharge any liabilities up-
on death. “Estate planning” includes wills but also in-
cludes additional legal documents such as trusts, which
are created by a person (prior to or at death) to protect
and manage assets bequeathed to a spouse/heir or mi-
nors until they attain age of majority. Trusts can assist
in managing one’s assets after death. Estate planning
may also include instructions relating to their healthcare
or documents assigning powers to a spouse or other
family members to temporarily manage financial affairs
in the event of any disability.

What are the basic requirements of a valid will?

e It must be in writing and signed by the testator
(person signing the will).

e The testator must be of sound mind at the time of
signing the will, and be able to understand the pro-
visions contained in the will.

e It must be witnessed by two persons that are prefer-
ably not named beneficiaries in the will, and they
must watch the testator and the other witness sign-
ing the will.

e The will may contain affidavits signed by the testa-
tor and the witnesses and notarized in order to
avoid the necessity of having to produce the wit-
nesses in the County Surrogate Court at the time of
probating the will (it is a court proceeding that imple-
ments the provisions of the will).

e When a will contains such affidavits, it is called a
“self-proving will”, which makes probating the wills
much simpler and cost efficient.

e The original will (with the testator’s signature) must
be preserved and presented to the court at the time
of probate (copies are not accepted).

e A “Common Disaster” clause may be included in a
will that stipulates alternative beneficiaries (other
than the spouses), if both the spouses die in a com-
mon accident. The clause states that a person must
survive the other spouse for a period of one hun-
dred twenty hours or more in order to be consid-
ered a beneficiary of the will. Otherwise, the court
assumes that both the spouses died at the same
time, and the assets pass to the named heirs in the
respective wills.

Who are the important persons named in the will
that carry out the wishes of the testator?

e An executor — that gathers information relating to
the beneficiaries named in the will, assets and liabili-
ties data, manages and preserves assets of the de-
ceased pending distribution, files tax returns
(income and estate) until the estate is fully distribut-
ed in accordance with the laws of the state.

e An executor can be a family member that can
seek competent help in managing the financial
affairs of the estate, completing the probate
process, and distributing the net assets in ac-
cordance with the wishes of the deceased.

e Itis generally a good idea that the executor is
an informed consumer of financial affairs
such as tax, investments and be able to under-
stand any legal, financial, and accounting ad-
vice as needed.

e A probate process might take up to a year or
so to complete in larger estates. Named exec-
utor must be willing to devote the needed
time and efforts to settle the estate. The exec-
utor must carefully understand this responsi-
bility and agree to fulfill duties as required.

e A guardian — that cares for minor children (as a
surrogate parent) when both the parents pass away.

e A trustee — that manages the assets relating to ben-
eficiaries of the estate (including minor children)
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when the testator stipulates such an arrangement in
the will and outlines the conditions to be met for
the management and distribution of the assets.
Back — up executors, trustees and guardians are
generally named in the wills to provide succession
of responsibility if the named persons are either
unable to or unwilling to perform their assigned
duties.

Friend of the family — that names new persons
when one of the above-named persons in the will
are either unable to or unwilling to serve in their
designated roles or cannot be found at the time of
probate.

What are assets that are covered by the wills?

Investments held in Individual names such as
stocks, bonds, bank accounts, real estate, business
interests etc., which are purchased with after — tax sav-
ings of the decedent. In addition, assets held in

Tenant in Common accounts will need to be pro-
bated based on the share held by the decedent.

What are assets that are not covered by the wills?

Assets held in joint names and are titled with rights
of survivorship — such as a primary residence or a
Joint (WROS) bank account. These assets pass to
the survivor by the title and are not a part of the
probate proceedings.

Retirement assets such as and IRA or 401 (k) plans
which require naming of a beneficiary. If the de-
ceased person fails to name a beneficiary or the
beneficiary is no longer alive, then they become a
part of the probate. If no primary or contingent
beneficiary is on files, then the estate is the benefi-
ciary of such retirement assets and will have to be
probated.

Life insurance policy proceeds that require naming
of a beneficiary.

What happens when a person dies without signing
a will?

When a person dies without signing a will, then the
probate process become subject to “intestate” court
proceedings. At that time, the assets will be distrib-
uted in accordance with the state law — which may
not reflect the desires of the deceased. An intestate
probate process is often cumbersome and expen-
sive.

e Heirs of the decedent may not automatically inherit
the assets and the distribution may include unin-
tended beneficiaries such as parents of the dece-
dent.

e Minor children without a named guardian become
wards of the surrogate court and their welfare will
be looked after by a court appointed guardian.

What is a letter of Iast instructions?

e This is a separate document from the will that the
testator writes to his executor and family members
with instructions such as funeral arrangements or
distribution of personal items with emotional at-
tachment (such as a piece of jewelry).

e Names and address of beneficiaries, location of the
original will, list of banks, brokerage accounts, real
estate holdings, business interests, safe deposit
lockers and keys etc.,

e List of pension accounts and life insurance policies
(including the location of original policy documents
if available), location of original deeds relating to
real estate.

o List of debtors and creditors and their address
along with location of original promissory notes.

e Any specific gifts to non — family members or col-
lege fraternities.

e Reasons for disinheriting a family member if neces-
sary.

e Ideally, latest copies of bank, brokerage, and other
financial asset related statements should be attached
to this letter.

What is a Durable Power of Attorney?

¢ This document authorizes another person, such as a
spouse or a family member, to temporarily manage
the affairs of the testator when he is “incapacitated”
— but alive and is unable to manage his affairs.

e Authorities granted under the power of attorney
end when the testator dies.

e Powers of attorney can be either general or specific
to the aspects of a testator’s affairs such as manag-
ing a business or real estate ownership.

What is a healthcare proxy?

e This document specifies the testator’s wishes in re-
gards to his healthcare management — such as artifi-
cially extending life via mechanical processes or by
heroic measures, particularly when informed medi-
cal opinion clearly states that there is no hope of
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the patient either recovering or leading a normal life
thereafter.

Normally a family member such as the spouse is
granted the powers under this document and it
needs to be implemented under the guidance and
supervision of competent medical help.

Families may want to give this document to the
hospital staff at the time of admission for any need-
ed implementation.

What are Living Wills?

Living wills are another form of the healthcare
proxies that are mentioned above.

They are usually signed by terminally ill patients and
specify their wishes in regards to extending the life
by artificial means such as ventilators or tube feed-
ing.

Patients (or their families) give these documents to
the healthcare providers such as physicians and hos-
pitals as a part of their medical records for imple-
mentation as appropriate.

Can wills be revoked?

Yes, a testator can revoke a previously executed will
at any time and sign a new will with different set of
wishes and beneficiaries.

Prudent planning indeed suggests a periodic review
of the wills (at least once in two years) to ascertain
if provisions of the will meet the wishes of the tes-
tator or if persons named in the will can carry out
the functions so designated.

Can a will writing be a “do it yourself” project?

Although the internet is full of “do it yourself” will
websites and applications, it is generally advisable to
have a competent legal counsel to prepare them in
otder to avoid needless and expensive hurdles at the
time of probate — particularly in estates with signifi-
cant assets.

Before meeting legal counsel for preparation of
wills, clear cut thinking of named beneficiaries, pro-
cess of distribution etc., can help keep the costs of
preparation of the will to a reasonable level.

Are there any taxes payable on assets passed to
heirs upon death?

e Depending upon the level of assets passed to the
heirs, the federal government imposes “Estate Tax-
es” with a credit on the taxes due.

e Similarly, the State of New Jersey imposes
“inheritance tax” on heirs that are not lineal de-
scendents (such as the spouse or children).

e It generally prudent to consult tax advisors and plan
ahead for any potential impact of taxes upon inher-
itance, if possible.

Should I discuss the contents of my will with my
adult children, accountants, and/or financial advi-
sors?

e Depends upon the maturity of the children in un-
derstanding the financial affairs of the parents. Pri-
vacy issues relating to the assets may also have a
bearing on this decision.

e If comfort exists between the parents and adult
children in the above-mentioned factors, then cer-
tainly it makes sense to discuss the contents of the
will, letter of last instructions and the financial pic-
ture of the family.

e Discussing the contents of the wills (or their drafts)
with accountants and/or financial planners can only
help in obtaining valuable guidance as to the estate
planning and implementing them when needed.

What are the impediments in completing an estate
planning process?

e Procrastination, even by well informed individuals,
is often the main impediment in completing the
process.

e Estate planning involves asking uncomfortable —
but “what if” questions about their own mortality
that many prefer to either ignore or punt them to
“someday” when they intend to get to them (which
often does not happen, and decades pass by).

e Other reasons include — we don’t have enough as-
sets, it is too complicated, too expensive, or I am
too busy to attend this project.

*Mr. Ram Kolluri is the founding Chairman of Global Wealth Management, LLC Princeton, NJ
(www.globalwealthllc.com) a federally registered investment advisory firm (established in 1983)
with clients across the nation. Ram is currently a member of the TFAS advisory board and chairs its
endowment committee.
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Contact me about

a career that can
better your financial
future while helping
others with theirs.

Thevan Theivakumar
Executive Partner
CLF®

Phone: (732)744-3763
Cell: (732) 319-8758
ntheivakuma@ft.newyorklife.com

New York Life Insurance Company
379 Thornall Street

8th Floor

Edison, NJ 08837

TOP

1@ DIVERSITY 2! YT
'S LEADER§ 2017 for LGBT Equality E1 25

100% CORPORATE EQUALITY INDEX

To learn more about our awards and recognition visit: www.newyorklife.com

SMRU1694783 (Exp.9/30/2018) EOE M/F/D/V/SO

Insure. Prepare. Retire. Be good at life. m(
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Courses:
TAARANGAM | PALUKU
ADUGU | PARUGU | VELUGU

RAM VEDANTHAM KUMAR TADEPALLI ROJA VENKAT

Area Director - (732) 543-4655 Center Director - (609) 619-1790 Center Coordinator - (732) 762-1835
SOMERSET ROBBINSVILLE NORTH BRUNSWICK

—N 17 Registrations at
€. ﬂ www.paatasala.net EFEEE] w5
éoﬁ SevA.. éo‘[S DY ‘E‘r)o... PP paatasala4usa
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